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14 PER CENT. OF CARS AND $440,-
000,000 OF INVESTMENT IDLE.

such Reductions of Expense for Labor as
Have Heen Made So Far Were Made
by Laying O Men and Shortening
Hours -Hope to Avold a General Cut.

Whether or not it will be poasible to avoid
a general reduction in wages has been
under discussion in several headquarters of
hie railroad systems this week. The ques-
tion has bBcome aocute with a continued
decrease in earnings, which became pro-

nouneed with the beginning of the panio
and assumed yesterday a more serious
phase with the presentation of statistics
showing a remarkable increase in the num-
per of idle cars. Various railroad repre-
sentatives expressed the hope that any gen-
erul reduction would be avoided. All ad-
mitted that it was perforce under consid-
eration, though few expected any action to
be taken before the last day of the month.

I'he statistics of idle cars are the results
of un absolutely accurate compilation from
official sources. They show that a week
ago 220,000, or 14 per cent., of the 2,200,000
freighit cars in service in this country were
laid up because of lack of business. By an
odd voincidence the number of idle cars is
almost exactly the number of cars that
bhave been added to the equipment of all
the roads in the last two years. At an
average price of $1,000 apiece, the cars
pepresent an investment of  $320,000,000,
To haul them with average trainloads would
reiire 15,000 of tha 55,000 locomotives in
the country, 8o that railroad statisticians
estimated that $120,000,000 invested in loco-
motives was idle also  The total of idle
railroad equipment they accordingly esti-
mated as representing an investment of
alnt $440, 000 000

Iousands upon thousands of men, of
eonrse, are idle because the locomotives
and cars are idle. The fixed charges on the
mvestments and a multitude of other ex-
penses on account of the equipment remain.
The savings in wages accordingly do not
eo npensate for the loss in income.

I'he number of idle cars on the date of the
report was much greater than on any pre-
vious day since the beginning of the panio.
On October 30 there was a shortage of about
87000 cars, the demand then exceedin
the supply. Since that time the demanc

15 steadily lessened. A (eur ago there
was the greatest :hfﬁn-ull\j n seouring cars
at every important trading point in the
| nited States.

Fvery railroad system in the country
has already reduced ita wage account, but
the reductions have not yet brought the
aggregate amount paid for labor down to
what was paid before the wage scales of
107 went into effect. Up to the present
tha reductions have heen made  almost
antirely by laying off men and by reducin
the hours of employment. The New Yor
tentral, for nstance, laid off enough
trains a week or 8o ago to bring about a
saving of $250,000 in the course of a year.
Fhe Central had previously laid off a large
number of emnployees, but the entire saving
does not cqual the $X.000.000 to $0.000, 000
which the Central paid out last year in in-
oreases of wages he cale is the same with
the Pennsyivania, which 28 a result of in-
areases of wuages 'utll| out $12,000 000 extra
m 1907,

With most of their employees the ma-
ority of the roads have contracts provid-
ng for thirty davs notice hefore a wage
#cale can be revisad. Whether or not this
notice will be given s the point under
consideration, and it is certain that if given
it will be given reluctantly. Indications of
improvements in earnings might cause an
abandonment of the subject altogether.

“Nona of the roads wants to make a
general reduction in wages,” said a promi-
nent railroad offimal yesterday, “if it can
possibly be avoided in justice to the prop-
erty of the ocompany turrent.  reports
of earninge, however, seem to make some
further retrenchment necessary in a great
mAany cases.”

PHILADELPHIA, Jan. 22.-The suburban
service of the Reading railway will he
«nmpletely altered next Sunday by the re-
moval of sixty trains which have hereto-
fore been nsed by the commuters in and out
of Philadelphia

The change is made known (v the rail-
road in the following announcement.  “Ow
ing to the desression in business and the
resulting serious falling off in passenger
receipts the Fhiladelp hia and Reading lail-
way Company finds it necessary to male
some reduction in the number of it locai
traine.”

HICAGO, Japn 22 - Curtailment of train
sarvica through the West esrecially in those
states in which two cent rate iaws are in
affect, has been going on for several months
and is still in progress at a rate that is be-
coming alarming. The roads claim that
in the Hush times that obtainad for the last
faw years they ran many trains which, even
on thethreecent basis, never paid axy enses.
Bince the depression began, however, and
nnder the two cent rate, the losses on these
trains have become unbearabie, and noth-
Ing remains but to discontinue all unprofit-
ahle service

\nother nlnmam in the situation is the
zrear falling off in freight tra®e and the
wonsequent decrease in gross  sarnings.
This makes it necessary for the roads to
curtail expenses in every diroctioa

ERIE ANSWERS COMPLAINT.

Informs the P. 8. Board That It Takes O
Trains That Do Not Pay.

ALBANY, Jan. 22.-The Erie Railroad
to-day informed the up-State Public Ser-
tiee Commission in the course of a hearing
on a complaint of the Commercial Tray-
ellers  Asgociation of Middletown against
tha company for deficlent train service on
tha Delaware divison of the road that the
company, ex in cases, had

oept m;d.l taken

o all trains that not and that
twanty-flve or thirty plym had

heen taken off the system ﬂuﬂnc the last

year,

There being no a o0e on the part of
the complalnang, t commission in its
own behalf took evidence as to the ocost of

operation of the ocom L] or
trains, the particular xw&h
cass referring to a train which had been
taken off by the company because It was

Alleged 1t did not ting e
a0d was Bob pay mm‘ xpon-e;

Also questioned the commission’s jurie-
diction in this case, as the territory is [nter-
state. Decision was reserved

THOMAS ORE DITORS CONFER.

Caims for 83,000,000 Against the Pair
and Robert Maclay & Co.

Banks and trust companies which are
creditors of E. R. Thomas, O. F. Thomas
And the suspended Stock Exchange firm of
Robert Maclay & Co. have appointed a
suboommittes to confer with the debtors,
20 over their books and see what can be
done to affect a settlement of claima secured
by collateral not readily marketable.
Loans made on Western Ice seourities are
sald to form one of the most important of
the matters under discussion.

At a meeting of bank and trust company

Mpresentatives on ‘Tuesday there were
rspresanted more than twenty institutions
vith claims fanging from $25,000 all the
way to $500,000, ’bo aggregate of the
vlaims was sald to be approximately
3,000,000, E. R. Thomas, according to one
of those at the meeting, made » statement
in which he expressed a willinzness to
"00&?& with the committee in any way
within his '{)owor.
B. R, Thomas inherited a handsome
fortune from his father, (ien. Samuel
Thomaa, but the father tied u
securely In a trust deed. (‘onsequently,
while Mr, Thomas is assured of inocoms
85t mated at $150,000 & year from the trust
%state, the principal cannot be released.

Gen. Thomas's fortune was sstimated at

twaen $8.000 and $9,000,000. Most of
It was lmb'ﬁ‘!ﬁdov. The trust ostate
bas been caretully administered.
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GOSSIP OF WALL STREET.

One of the leading railroads of the United
States and another road less prominent,
although still Important, reported their earn~
ings for December yesterday and bore out the
unfavorable anticipations entertained in Wall
Street as to the business results of that month.
The first of these roads was the Chicago and
Northwestern, whose gross earnings of $4,502,-
690 were $1,000,383, or nearly 20 per cent,,
under those for the corresponding period a
vear ago. The other was Pittsburg, Cincin-
natl, Chioago and St. Louis, and it showed
a falling off of about 20 per cent. in gross and
nearly 50 per cent. in net. The latter road is
controlled by the Pennsylvania; the other
is the great Vanderbilt line of west of Chicago.
Both contribute a large amount of trafic to
the big Eastern systems with which they are
affiliated, and therefore their results are en-
titled to consideration beyond their mere
local importance. The Pennsylvania state-
ment will be {ssued about March 1, and in
both gross and net will make an unfavorable
comparison with that for December, 1908,
New York Central, like Northwestern, does
not publish its figures of net earnings monthly,
but the gross will show a heavy falling off, and
there is no doubt that the statement for the
last quarter of the year when flled with the
Railroad Commission will make it plain that
80 far the falling off in receipts has not been
counteracted to any great extent by a reduo-
tion in the item of operating expenses. Gen-
erally speaking the market in the next faw
weeks is likely to be subjected to a severe test
of its strength by unfavorable railroad re-
turns,

Great intereat Ia npw felt in the forthecoming
statement of the United States Steel Corpora-
tion’s results for the quarter ended December
31 last. The figures will he published on
Tuesday next, when the directors will also

act upon the dividends, and the general |
belief ia that while the rate of dishursement
to the holders of the common stock will not |
be ohanged the net earnings for the quarter )
will be somewhat under $32,000,000, or about |
$10,000 000 less than those for the correspond-
ing period in 1008, The report of unfinished
business on the company's books will not
possess its usual significance for the reason
that in many cases those who have placed
orders are not pressing for delivery and
would willingly submit to cancellation if this
was permitted by the terms of their contracts.
Such orders will not be filled until specified
ngainst by those who originally gave them
or by others to whom the space may be trans-
ferred,

Littie attention was paid to the failure of a
small State bank in Pittaburg and of an allied
trust company. The news had been expected
and the failures were regarded as an incident
in the preparations for the resumption of
business by the Pittsburg Stock Exchange
on Monday next,

It was really remarkable how well the
Street took the news of failures out of town
and the unfavorable statements of railroad
earnings. The bears tried hard to break the |
market and succeedad in getting prices down
moderately at the end of the first hour only
to find that their exertions shook out no stock |
to speak of. The trading practically ceased
at the low level- always a good sign -and
with the return of some degree of activity
there came a tendeney toward recovery., In
the early afternoon a fair rally occeurred on
covering by timid shorts, but the more ag-
gressive bears renewed their assault on ‘
prices and succeeded in changing the trend
before the market closed,

American Smelting and Reflning and Read-
ing, the stocks thut had led the decline, were
selected as the lvaders of the rally that oc-
curred at about noon. The reason they
were chosen for this purpose was that they
had obtained prominence on the other side.
Their decline had caused unsettlement; a
recovery in them, it was argued, should
have the opposite effect, Noother argument
was used, but this one was sufMcient. It
was not so much what was said as what was
done that counted aund the traders saw the
instruments which had been used to depress
the list turned now to remove the depression
Smelting and Reading could be made about |
as eflective one way as the other, and oor
traders accustomed 1o trust their eves more
than their ears took care to get out of the
way of @ possible squvese

When Reading and , Amercan
and Refining rallied other
thized, and in a number of instances, notably

Smelhing

stocks s\

U T

Northern Pacitle, I nion Pacifle,  Great
Northern and Amalgumated Coprer seored
gains that were relatively esven greater than
those made by the issues which started the

rise, but in all cases the canse wans | he

A movement against the
After the shorts that counld be foresd to cover
had been driven in prices again reacted

short interest

Penunsylvania offered notable resisiance 10!
the attempt made in the
the market While other stocks vwere <ellin g i
at their top Higures this one was mahing new
low records for the dav on rmmors that the |
December statement wonld he  relatively no
bhetter than that of the subsidiary, Panhandle
Of course the falling off in the conl business
will hereafter be an important factor in Penn-
svivania's affairs, for, as has already
pointed out, if the production of bituminous
coal is to be rednced 80 per cent. and this
commodity contributes 43 per cenl. of the
road’s tonnage the curtailment will reduce |
the company's freight business by something |
more than 25 per cent Penusylvania (-« |
large producer and carrier of anthracite =nd |
will also suffer from the slackening of the
demand for this kind of fuel as a result of
the mild weather

plternoon (o rally :

heen

One cause of the strength in Amalgamated
Copper was the argument that selling ex-
dividend the stock would to-day look cheap
under 50, but another and a better one was
found in the borrowing demand which in-
dicated the existenoe of a heavy short interest
l.ittle or nothing was sald about trade con-
ditions.

MISCELLANEOUS

MARKETS.

A small advanoe took place in coffee coinci-
dent with some increase in the speculation.

Roasters and dealers were again credited with
havi e purc and local shorts cov-
v . Some scattered liquidation occurred

but the offerings were readlly absorbed. The
spot market was firm, with reports of a fairly
active demand. Europe was reported to
have sold here on balanoce, but only in a small
way. }‘ho weather In _parts of Brazil was
re unfavorable. ® warehouse deliv-
crr: on Tuesday were 14,344 bags, against
11,100 on the previous day and 22 ast year,

Bpot coffee fairly active. Rio No. 7,8 3-180.
Futures closed 5 points higher and steady.
Sales, 23,260 bags. Havre advanced Ntf.
Hamburg unchanged to )1‘ pfg. lower Hio
unchanged; exchange unchanged to '¢ pfg.
lower; receipts, 8000 bags, stock, 425000
Santos unchan i receipts, 19,000 bags:
stock, 1,613,000, Sao Paulo receipts, 15,300,
Jundiahy, 11,000, }l;ricn follow:

ighest. Lowest. Closing.

8.0 8.05 4.00@6 .10 |

..8.15 6.15 6.15@6 .20 |

QU e csssnssensonren :.g :z :_3@‘ 30 ,
September.. ........... 8. L SO 45
Paovisions —Lard easier: prime West-
ern, #8.16; refined Continent, $8.30: South

American, $9.15. Pork quiet. mess, $14.50@
15. Tallow steady, c t‘x 5%¢c.  Butter--
‘reamery, extras, 813%0. (heese—State, f. ¢.,

small, colored or white, fine, 15%¢. kKggs,

Western, firsts, 22%50. Chicago, Jan. 22. -
“Provisions continue to sag under the enor-
mous hog movement. To-day's selling was

of & general character and most of the offer-

ings were en on outside orders.” Prices
A—— - High- Low- (los- Prev.
n. o, esl. t:g Close.
o Send = : 7. ) 7.70
7.0 780 780 787§ 7.5
0.60 6834 400 A2 66744
0246685 400 A, T.00
7.10 710 T0M4 7.10 0 T.474
2.8

a . 125 1

M08 18.10 12,0215 12.974 18.17%4
ulet. Centrifugal 96 test
3.880c. Muscovados 80 test, 3.38c. Reflned
was in good demand and firm. Granulated,
.80¢.

. NAVAL Stones. —Spirits of turpentine, 560,
Common to good strained rosin, $3.00.

New Shares for Telephone Stockhoiders.

Bosron, Jan. 22—~The New England

lephone and Telegraph Company direc-
Ioeﬂ to-day voted to offer to stockholders,
at the close of business on March 17, 39 622

I New

- o+ THE SUON, THURSDAY,

Latest Eléétrical andef

DEGKER PRITIARY BATTERY

Now on exhibition in the Mills Building. |5 Broad street,
rooms 3, 4 and 5, seventh floor.

Showing Batteries that will conveniently and economically
light by electricity country houses, churches, theatres and
halls, also railway traine, yachts, &c.; and that will run by elec-
tricity automobiles, launches, fans, sewing machines. dentists’,
massage and X-ray outfits and many other useful things much
more conveniently and economically than they' are being

)

operated at present.

This Battery does not require char*ing. like a storage bat-
tary. It can consequently be used in

there is no electric generator. When a new charge is needed it
is necessary only to pour out the exhausted liquid and pour in
fresh—an operation that can be performed by any one and that

requires only a few minutes.

The company is prepared to execute orders for the instal-

nsolated places where

lation of apparatus for the purposes above mentioned. .
The books of the company are open for subscriptions to

the stock. M

For further information w}ito or call at the above address.
DECKER ELECTRICAL MANUFACTURING CO.

METROPOLITAN STREET RAILWAY
COMPANY

Four Per Cent. Refunding One
Hundred Year Gold Mortgage
Bongs,

To the holders of the above described Bonds:
In view of the litigation now pending and that
may hereafter be brought, affecting the Metro
poiitan Street Rallway Company, the undersigned
have consented to act as a Committee under an
agreement dated November 25th, 1907, for the pur-
pose of conserving the interests of the bondnolders.
The holders of sald bonds are requested to deposit
them with The Farmers' Loan and Trust Com-
pany. 22 Willlam Street, or Fifth Ave. Branch,

478 Fifth Ave,, New ”orb. the Depositary named ‘

in the agreement.

Engraved certificates of depost for each bond.
or certificates of deposit covering a number of
bonds. at the option of the depositor, will be ssued
by The Farmers' Loan and Trust Company, 1o
whom application should be made for coples of
the agreement,

EDWIN 8. MARSTON, Chalrman,

EDWIN M. BULKLEY,

JOMN W. CASTLES,

DUMONT CLARKE

ROBERT Y. HEBDEN

OTTO H, KAHN )
COMMITIEE

FREDERICK GELLER, Secretary
22 Willlam Street, New York.

]

NEW CEMENT COMBINE.

All Property Equipped Cement Plants In.
vited to Come In,

Announcement was made yesterday of
the organization of the cement manu-
facturers of the country under the name
of the Association of Licensed (‘ement
Manufacturers. It includes the North
American Portland Cement Company, the
Atlas, Alpha, American, Lehigh, | awrence
and Vulcanite Cement companies and
other important concerns in the East and
West. ‘| he association will control all the
patents owned by the individual concerns,
including the Hurry and Seaman
for substituting pulverized coal for oil as
fuel. Ihe Hurry and Seaman patents,
heretofore, controlled hy the Alpha com-
rany, have bean the subject of sin vears
litigation among the cement manufacturers

Al existing and proj erlyv oquipy ed cement
plants will be adimitted 1o hip in
the ation I he o'tiwers w LU
1--ru|l-||, Ve K"'huil";' and L'--lv-':‘vll mian=-
weer of the Alpha Nortland Cemeni Com
1 any, ‘president  Conrad Miller, | res lent
of the Dexter Porthand Cement Congg any,
vice-p resident, and Allonso e Novario,
vice-p restdent ol the \L hin Yortland
Cement Comypany, secpetary nnd et
manager

mem! er

ARSI

OPTION ON 0. & W. EXTINDLD.

| sale to N. Y. Central seems to Hang on New

Haven's Luck With B, & .
The New York Central’'s option on the
Haven's holdings of New Yo
Ontario and Western stock Loy o
tended. The option
summer when the New Haven was negot)
ating for the Boston and Maine, the New
York Central consenting the merger
of the two big New England systems and

hins

was  groante | last

10

| the New Haven agrecing to well the Central
L 820 (00,000

Ontario and  Western  stock
at 45 a share, the price paid for the stock
hw the New Haven, The original optio
expired on August 1, but was extended to
January 1. the New Haven deal for the

| Boston and Maine meanwhile being held

up by the Massachusetts Legislature

hough no idea that one transaction s
dependent on the other is admitted by
any of those concerned, it is prohable

that the Central will continue to havoe on
option on the Ontario and Western until
the New England merger is completed
A Central official characterized the duration
of the extended option as indefinite

TOOK S$62000000 CITY SINES,

" Bankers' Syndicate Wil Probably Take

$3,000 000 More.

‘The syndicate composed of J. P. Morgan
& Co., the National City Bank and the First
National Bank has taken a total of $62,000,000
# per cent. city revenue bonds out of a total
of $65,000,000 on which it had an option.
It is quite certain that the remaining $3 -
000,000 will be called for within a short
time, several weeks at least before the
date of the option’s expiration.

In the first instance the syndioats took
$30,000,000 of the bonds with an option of
$20,000,000 more. The latter option was
extended, prior to January 1, to the first
week in March, but the remarkable improve-
ment in the bond market ensuing after
January 1 prompted the syndicate to take
up the remaining $20,000,000 prior to a week

Before the last of these were called

iins |

a o' 2.2 2 2
tgo city authorities bad given an option on |

$15,000,000 more.

Live Stock Market.

WEDNRSDAY, Jan, 22,

Recelipts of beeves were 3.147 head, Including 120
cars for slaughterers and 51 for the market; making
with the previous arrivals, 80 cars on sale, The
market was quite demoralized and steers and cows
had to be forced off at a decline of 1|
some sales 35¢, lower; bulls, 10@200.
number of cars of cattle were unsold at the close
Common to very cholce natlve steers sold at
$5.55 per 100 1bs,; oxen at $2@8$4.40; bulls at $3.25

05, extra fat at $4.20. cows at $1.30@8i.
Jressed beef dull and weak at 1\1’.0! . per b,
London and Liverpool cables unchanged. Ship-
ments from this port to da’y were 815 cattle, 1,081
sheep and 63850 quarters of beef, to-morrow 8,400
quarters of beef.

ecelpts of calves were 1,407 head, Including 461

direct toslaughterers and 048 for the market; making
with the stale stock, 1,175 on sale. Good and cholce
veals were slow but just about steady; common
and medium veals, barnyard and Western calyes
extremely dull and 28¢, lower. about 100 Western
calves unsold. Common to cholce veals sold at
S5@80.50 per 100 Ibs.: oulls at $4@84.50; barnyard
calves at S3@83.00; Western calves at $3.25784,
Dressed calves dull and lower; clty dressed veals

Hecelpts of sheep and Iambs were 3,210 head, In-
cluding 28'3 cars for slaughterers direct and 94
for the market: making with the stock held over
yeaterday, 17 cars on sale. Sheep were In light sup-
ply and steady; lambs very dull and 10@16¢c, lower
except for cholce stock, Fully half the offerings
were held over. Common to good sheep sold at
S3@$4.75 per 100 1bs. . fair to cholee lambs at $7a87.50:

rime Western yearilngs at 86,25, 4 few State spring
ambs at 805048750 per head. Dressed mutton
slow at M@ 19 e, per (b dressed lamby, at 10601240, ,
with a few hog dressed selling at 13¢.. country
dressed hothouse Lambs unchangzed at $5@810 per

of stock at . The new stock lssued
is in the prnmnlo‘; of one share of new
stock for eight shares of old. The directors
also declared a regular

guarterly dividend |
of 1)% per oent. flpayable_February 15.5 | i per b,

Carcass.

‘ Recelpts of hogs were 7010 head, Including halt

a oar for the niarket,
advices,
100 Ibs,

Feellng easter on Buffalo
uoted at $3.80@ 84,85 per,
hogs quiet at QT e

State hogs are
Country dre

. with |
ower. A

selling at 8@lic. per Ib,; country dressed at 7¢@12c, |

REDEMPTION OF

Railway Co.
First Consolidated Morigage Bonds,
Dated Jan, 1, 1893. !

NOTICE IS HEREBY GIVEN that one hundred !
and seventeen (117) of the First Consolldated Mort-
gage Bonds of the Duluth, Missabe & Northera |
Rallway Company were this day drawn for re- |
demption in accordance with the requirements of
Artlcle Five of the Trust Mortgage uumbered as
follows, viz.:

1] 150 1741 2084 2260 2781

15 1583 1750 2084 2287 280)
1267 1878 180 2086 30 2808
1279 1502 1534 2118 2840 230
12%) 1505 1549 2122 247 RS
12847 1500 1845 a7 208 2XTR |
1321 150% 188 2148 2383 2801 |
1976 1810 1564 2163 230 )
1505 1825 1023 274 242 2029 |
1402 1628 1041 217N 2445 98 |
1417 1857 1944 S 2408 a0 |
1436 16641 198 2187 2467 2852
1478 1841 1979 2309 2401 60 |
1458 1671 180 22um 2404 2070 |
140 168} 1 221 2812 20Ny |
1497 1804 2004 2324 3 2758 2004 |
1503 170 2019 242 a2z {

All future Interest of any of the bonds so desig
nated ceases February 1st, 1908 *in accordance with |
the terms of the mortgage '
CENTRAL TRUST.COMPANY OF NEW YORK |

) Trustee. |
HYDE, Vice President.
New York, January 20, 1908.

We. the undersigned, hereby certify that the one
hundred and seventeen (117) bonds were gesignated
by lot In our presence as above stated,

F. WOLFE,

With Central Trust Company of New York.

CHAS. F. SCHEIDY, Asst. Treasurer

of Duluth, Missabe & Northern Rallway Co
L. 8.) W. H. SMIDT,
Notary Public, Rockiand (o
Certificate filed In New York Co
My commission expires March 30th, 1000

In accordance with the foregoing certificate sald |
mentioned bonds will be pald at this oMee on or |
after the 1<t of February, 1908, at 105 per centum
and interest, say $1,085 per bond i
CENTRAL TRUST COMPANY OF

By E. F.

|
NEW YORK |
Trustee
By B. F. HYDFE, Viee President

|
m———— ]
Small Pittsburg Bank Closes. :
Prerssvra, Jan. 22, The Traders and |
Mechanics Bank was closed this morning. |
hy order of the State Department of Banking |
Difficulties in making clearings and keeping |
up the reserve fund are announced as the |
reason for the failure. The demand de-
posits amount to $120.385.08 and the tuns
deposits to 826095381, The Treasury Trust
Company was taken over by the Traders and
Mechanics after the refisal of the Banking
Commissioners to allow the Treasiry Trust
Company to absorh the Traders and Me-
chanics Bank.

WARINE INTELLIGEN(T.

MINTATURE ALMANAC THRIS DAY
713 Sun sets 502 Moon rices 11w
TIGH WATER THIS DAY

Sandy Hook 1008 Gov, Island 1098 Hell Gate

Sun rises

120

Arrived \WEDNESDAY, January 20
N erulser Des Molnes, Boston, Jan ™
Ss Molthe Gepoas, Jan,
Se Vitle de Roven, Port Talbot
s Mazd Harbados, Jan
ssdrresonlan ifuerto Mexlen
e Aanapao Vo Matanzas, Son 15
Ss Sarnla, Fortune Island, Jan 18
ss Capt. A1V Lucas, Halifax, Tan 1%
s Hamos, ~au Juan, Jan. 14
Norloik lan
Philadelphia, Jan. 21

fan 1§

Tan 5

Ssodamestown,
Sa Pawnee

ARRIVED O1°T

Ss Oveeanic, at Cherbourg from New Yora
SAILED FLLOM FPORKN
Ss Kalser Wilbelm 11

New York
v Teutonie, from Sounthamption for New York
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[ronm autha apton for

OUTGOING STEAMRNIPS
Sud To duy
"

afs Vresels
loge Sad
La Bretagne, Havre, T AM M A M |
Baltie, Liverpool, i A M
Monterey, Havana, DOODAM 120N
Matanzas. Tampico. A P
Amiste dam, Gulana 1P M JmpP M
"Ity of Memphis, Savannah rmpwm |
Comanche. Jacksonville ampEM
Jamestown, Norfolk P M
Sag To morrow
Seguranca, Nassan 120N KT AR A |
1210 Girande, Brinswick R
Hamlon, Norfolk LN R Y |
Sal Saturiuy, Januwary »
*Mauretania, Liverpool AN RCTER WY |
New York, Southamplon AIANM JommaA M
Hepublle, Azores LU U L] (LT A
Minnetonka, London. . 1o A M
Friedrich der Grosse, Naples 1Moo A M
Astoris, (Hu'o-,... . 1200 M
Re d’'ltalla, Naples.... ..
11 Plemonte, Naples..
Castlilan Prince, Argentina .. 1200 M 0P M
Hermudian, Bermuda... .. SOOAM 1HO0AM
Maracalbo, Curacoa..... . BJ0OAM 1200M
San Juan, Porto Rloo,........ S00AM 1200M
Saratogs, Havana. ........... 1000 A M 10PM
Grenada, Grenadas,. . ....... C1000AM 1200 M
Prinz Etel Friedrich, Col'm®s.. 1100AM 200PM
Sarnla, Jamalea............... 1100AM 200PM
Advance, Colon............... INOAM S00P M
Cearense, Barbados.... . 1200 M ZOPM
Magdalena, Jamalea,, .I20PM S0P M
City of Atlanta, Savannah..... . 3 S0P M
Huron, Jacksonville sopP M
Denver, Galveston. . 1200 M
Princess Anne, Norfolk . P |
*\iso mall for South Brasgil,
INCOMING STRAMBHIPS |
Due To day.
Re d’'ltalla., . ............ Ncgl“m. Jan. 4
Hersllla, . e S cesendan, 8
Badenla... ... .....cvve... Hamburg........ . Jan. »
Carlton... soypraeenss BT . s ooesesams Jan, 4 |
Graf Waldersee......... Plymouth........ .Jan, 10 |
Laura. sereRsEIeYe s Patras...s........ .Jan. 1
AStOTIA.. . ....cviminniias Glasgow.......... . Jan. 1|
MoOhBWK......covimnrsrinss Jan, 0,
Moraltls.., Jan
GIDPRILAL ..o curessnssnen Jan 4!
I roquols, . seves Jan. 2o |
City of Memphts..... Jan. 20 |
President Lincoln... Jan. 13
Friearich der Grosse Jan 10
Georgle.. . ... Jan. 11 |
Brookly Jan. 7
Buelow, ... Jan 11
Sailla. .. Jan. 9 |
Luisiane.. Jan 1]
Bermudian. Jan. 21 |
Panama..... Jan. 17
Prins Willem V... Jan. 14
ADUILIOS. . .. ovviiininnes ..New Orleans. Jan. 18
El Dorado. Galveston. Jan. 17 )
Due To-morrow.
Adriatie " ¢ Southampton.... Jan. 1)
Petersbu «..Rotterdam. Jan, 12
... Palermo... Jan. »
(renoa, | Jan, 7
..... Harbados...... Jan. %!
L svessees VOIS CPUS. .. o.dan, 18
JUSUD. .o vvviaren T Barbados......... .Jan, 17 |
NUCCED. ....orivcraseses Galveston, . Jan. I8
Fl SIQI0.,. . coevers Galveston. .. .. Jan. 18 |
Venetla SR PN E Santa Marta Jan. 17!}
Due Saturdny, January 25, |
La Touraine........... favre... ... Jan. 18
ArabIo. ... N cesesvees Liverpool, . ...Jan. 18 |
BEPUERE: . 1500605000 ¢00 Hamburg, ..., Jan. 18
Campania... .....c.... Live r o Ian 1A
St GOOTRE ... .. ovvrrnn, Glibraltar.... . Jan, 11 !
Iroguols (British) ........ London . Jan 12 |
Gulana., Ve b e RS St. Thomas..... .. Jan,

By Marconi Wireless.
Ss Adriatic, for New York, was 200 milea south-
east of Sable Island at 9:10 A, M, yesterday,
Ss Laura, for New York, was 130 miles south of
le Island at 10 A. M.
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\ $6,000,000

The Chicago, Rock Island & Pacific

Railway Company
First and Refunding Mortgage 4% Cold Bonds

Due April 1st, 1934.

Interest payable semi-annually April Ist and October Ist in New York.
Redeemable at the option of the Company at 105 and interest on or prior to April 1, 1911

on sixty days’ previous notice.

Coupon Bonda of $1,000 each, with privilege of registration.
Registered Bonds may be re-exchanged for Coupon Bonds.

The Bonds are a direct obligation of The Chicago, Rock Isiand & Pacific Raliway
Company, which was formed In the year 1880, from which time it has uninterruptedly
paid dividends on its capital stock, and since 1899 at not less than 5% per annum,

WE OFFER THE ABOVE BONDS, SUBJECT TO PREVIOUS SALE,

at 85%% and Interest, yielding 5% Income

Bonds of this issue are already listed on the Stock Lxchanges of New York, London, Amaterdam, I'rankfort, and Beriin

These Bonds are a legal Inventmongr for Truolt,oe. 'a‘nd Stultnvglo ?‘?nk: in New Vo'rk
: . and as such are accepted by the Treasury Department a ashington, as security
Duluth, Missab: & Northern §ectrs 4 '

for deposits of Public Money in National Banks.
FURTHER INFORMATION

New York, January 28, 1908
24-26 Pine Street.

WILL BE FURNISHED ON REQUESI.

SPEYER & CO.

Office of the Atlantic Mutual Tnsurance €ompany

New York, January 21st, 1908,
. TRUSTEES. IN CONFORMITY WITH THE CHARTEK OF THE COMPANY, SUBMIT THE FOL’
T}”l'.,{;&'i!?nﬁ\“}‘ﬁukhi'r OF I'TS AFFAIRS ON THE 8I1ST OF DECEMBER, 1907, $3,640.427.08

Premiums on Marine Risks from Ist January, 1007, to dist December, 1807

T Iders
P x per cent. Interest on (heoutstanding certificates of profits will be paid to the hol

.n..,.‘.,.","",’,".'.'.f.. 'lr:nlnn-pn-«-nmnw--. on and after Tuesday the tnuln of February next. ?
The outstanding eertincates of the lssue of 1903 will be redeemed and pald 1o the holders nu-reoIl

or thelr legal representatives, on and alter Tuesday the fourth of February nexi, lrun} wh!rh date al

interest thereon will cease, The certificates to be produced at the time of payment, and cancelled.

A dividend of Forty per eent. is declared on the net #arned premiums of the Company for the year
i for which, upon application, certincates will be tssued on and after Taesday

ext
the Afth of Way n By order of the Board,

. STANTON FLOYD-JONES. Secretary
TRUSTEES,

GUSTAV AMSINCH HFERBERT L. GRIGGS M’('ginLAs F. PALMER,

FRANCIS M. BACON CLEMENT A, GRISCOM HIENRY PARI'hH.

TOMN N RFACH ANSON W. HARD DALLAS B, ¥ RATT,

WILLIAM B BOULTON MORRIS K. JESI P GEORGE \\' QUINTARD

VIHNON H BROWN | LEWIS CASS LEDYARD A. A. HAVEN

WALDRON P BROWN v FRANCIS H, LEGGETT, JOHN 1, AILH\P‘H.‘ "
P IOSEPH H, CHAPMAN CHARLES D. LEVERICH, DOTUGLAS ru_-m\.:s«“

IOHN CLAFLIN LEANDER N. LOVELL, GIUSTALV H_MH\_\_A k

GEORGE ©., CLARK AR 1 U A RsHAL I

1 YOG, CHARLES y da STERN, )
TR RS R WL H. MOORS WILLIAM A. STRPET
wieanh i VART
A. A. RAVEN, President

CORNFLIUS ELDERT, Vies President
SANFORD F. CORB, 2d Vice President,
CHARLES 1. FAY, 3d Vlce President.

READJUSTMENT OF DEBT
WESTINGHOUSE ELECTRIC & MANUFACTURING GCOMPANY

To trke Holders of
Convertible Sinking Fund Five Per Cent. Gold [ onds

Five Per Cent. Gold Debenture Certificates,
Three-Year Six Per Cent Collateral Notes,
Ten-Vear Five Per Cent. Collateral Notes K and

Floating Debt :

Notice is hereby given that the undersigned Committes, representing holders of a
large amount of the debt of the above-named Company, '?IVO adopted a plan and agree-
ment for the readjustment of such debt, originals of which are filed with the Rankers
Trust Compauny, New York, N. Y.; First Trust and Savings Bank, Chicago, Il and The
First National Bank of Pittaburgh, Pittsburgh, Pa., National Shawmut Bank, Bosto
Mas:., the dapositaries under such plan and agreement.

The Committes recommend an immediate deposit of the claims in order to accom-
plish a prompt read justment of the debt and avoid the expense and loss incident toa long
receivership and a forced liquidation of the assets.

Premiums on Policles not marked off 1st January, 1007 i s —‘»o!njoxa |
Total Marine Premiumms, ... ....coovoviveiiimmiiiienaniarisnisasniss :u.m.m.n
Premiums marked off from 1st January, 1907, to 31st December, 1007 vor 3"3”?’ a:a
2854.57
Int t recelved during the year............. R R R TS L 1) $348,234.
Nne:{' l'cu Taxes And EZPODSLS. . ......ooiniiisirerssrsrrasarsatras __120_9?_3 —:“l’:‘?,'"
Losses pald during the year which were estimated In 1008 and o
VIONS YEArS. . ... oo nren - 3 o ot
l.mgcr: 1):‘,\'Iurvmi, estimated :‘nd v:ll?‘l.n'gﬂ. l.l‘(:%g $2,008,087.19
ess Salv e . A 26,505,
106 ADSUTADCES, ..\ s socosarsrsantonsessn 302,387.68  428,082.00 !
$1,570,084.20 |
. szwmiio |
or P ums . . . {
{‘I:,‘Lﬁl’.’-. wn'.ﬁ'f}. n'mrr rs’ salaries and clerks’ compensation, stationery, news- . 1
papers, aUVertisements, eIC. .. ... arerrrinrnninsiisane Emenagd S FRAS S RE _M_ o '
ASSETS, LIABILITIES,
i o N f d Losses Un-
Unit States & State of New York Estimated Losses an
T\.:"‘l(. 1".“)'. Baftk and other Secu $5.488,422.00 (T R R 2,008, 145.00
S : “a50. Premlums on Unterminated Risks 743,380.01
spec E nks & Trust Cos. £50,000.00 ™
‘T«'lﬁ'»'?e"i':-‘l":ff:"\'«-fﬂ & Willlam Sts Certificates of Profits and Interest
& Fxchange Place $4.200,000.00 Unpald.............. . 26882878
Ouwher Real Extate & claims - Return Premiums Unpald............ 122,006.16
dueg the Company __Ehowe «74.000.00 Certificates of Profits Ordered Re-
Premium notes and Blils Receivable 1 76,0651 deemed, Withheld for Unpald Pre-
Cash ln the bands of European Rankers miums ... e, 22,354, 58 ot
to pay lol'lf “n?:r poficies payable 185,008.17 Certificates of Profita outstanding ... 7.412.630.00
! :‘::'Jn'?:rl u':\ﬂfmm e o 505353 43 | Real Estate Reserve Fund............ 270,000.00
Aggregating $12.064 49711 [ Aggregating. .. ................ $10,807,748.47

Copies of the plan and agreement may be ohtained from the depositaries or from the |

Secretary of the Committee. ‘ .
¢ raditors of the Company desiring to participate in the plan may become parties to
reement and deposit their securities in the manner provided in the plan and agree-

ment

Holders of obligations and claims are requested to deposit the same with the deposi- |

taries above named. Such deposits will ha recelved on and after January 28, 1908, and

until March 1, 1008
Transferable bearer receipts will be fssuad for deposited obligations and olaima.
Dated New York, January 20, 1008
JAMES N. JARVIE, Chatrman,
A. G. BECKER,
RICHARD DELAFIELD,
(HARLES A. MOORF,
NEAL RANTOUL,
¥. H. SKELDING,
ALBERT H. WIGGIN,
Committee.
JOLINE, LARKIN & n;;gnﬂ\i
b A g
STRONG & CADW LA(‘vmnsol R . |
54 Wall Street, New York Olty. N, V.

“DIVIDENDS AND INTEREST.
B e

Notice Is hereby given that the undersigned
| have mada application for the remewal of Certin
cate No, F 171420 for 4 shares of common stock
of the United States Steel Corporation, ilssued to
Wm. G. Wheeler and dated the 14th day of Novem-
| ber, 1907, the same nnvln’_ been lost or destroyed,
FRANK F. BELL & COMPANY,

1418 8. Penn Square, Philadeiphia.

RA—— D

DIVIDENDS AND INTEREST.

AMALGAMATED COPPER COMPANY.
42 Broadway, New York, January 16, 1908,
aved G Mrnm o Sriaemd of ONE TaALY
a r Com a o -
g‘? OV?FBI CENT. (a of 1g) was declared, :cr-
able hbmﬂr. 1%08, to stookholders of record on
the books the Company, as of 8 o'clock P, M.,
January 28, l}”
A. H. MELIN, Secretary and Treasurer,

I ST
B

Waterbury Company

y direc of the Waterbury Co. (of New
Jo::;‘ ucvéo?ochrad the regular quarterly divi-
dend of TWO PER CEN'T. on the preferred atock
and, 8 gUALELy IIonY ne common Mock, pay

J CEN on f -
P PE’%“. 1908, to stockho.ders of record
at 'he olose of business .{'ln;x;;y ndl?m, 1'1?:;’(‘::

uary 28, eopen
books will close JAgna R MORGAN, Secretary.

‘he tors of the Waterbury Co. (of West
\'|::mln(}";clw declared & wﬂaﬂv d vidend of
ONY - HALF OF ONE PER CENT. on the stock of
L O D e cloes. 07 bus.nems JARUATY
holders of record At the ooy ~ Kb 4

s, 1908, Transfer books will ,
8, T 1008, OFFICE OF READING COMPANY.
1908. and reopen Pebrudry b EOAN, Secretary. \ladeiphia, January 3d. 1908

s §

The board of directors have deciared from the
net samings a dividend of TWO PER CENT. (2%
on the Common Stock of the Com{o“?. to be pald

olde

PRESSED nm‘v ?l COMPANY.

New York, N. Y. January 2| 198 | on February 1st, 1008, to the Stockholders of record
PREFERRED DIVIDEND NO, 30, | &t the close of business January 15th, 1908, Checks
A quarterly di of ONE AND THHEE & will be malled to stockholders who have filed divi-
QUA an CENT. (1%%) will be pald oo the | dend orders with the Treasurer,
referred this company February 26th W, TAYLOR, Secretary.
Pms. to stockho! of record at the closs o
DO o e oos of the cOmGaRY.  The trans. NOTICE.
'f'l:"“ mu'“ close At three P. i February nth, H'Th' "lllgom:dt ‘lllocmm National Dank of
1908, and reogen at_ten A, M. Febryary 26th, 1908. uﬁm-. a0s od &4 %3 m:::‘u o(‘r:t.‘q.'
' AMES M. LAMBING, Ass’t Treas. erettiors of mm. A ﬂ-nfo.n“ s
notified to present the notes and other clalms for

|
|
|
Western Rail Company. | payment.
N“:.“ rectlors ‘u mnd upon the | GEORGE HAMMAN, Cashler
ARmmnt Preferred Stock a semi-annual divi- | Houston Texas Dec 7 1907
Dollars per om.'r(lblc at the office
e Bulid NO EXTRA CHARGE FOR IT.
Advertisements for Tas Svw and THr PveNviva
olmv M'. ‘= left at any American Digtrict Messenger

r—

of the Company, Arcad ng, Phlud-'lsnhh\.
on ng".mr February 19th, 1808, to the Adjust
m-:t nvndh:‘t‘ochn:'lden of record at the close
of busin ehruary 3

To Holders of Four Per Cent. First Consolidated
uorrltf." Hundred-Year Golda Bonds of The
Third Avenue Rallroad Company:

NOTICE IS HEREBY GIVEN that a vacaney

having occurred in the oMoe of Trustee under the

First Consclidated Mortgage dated May 15, 1900,

made by The Third Avenue Raliroad Company

o Morton Trust Company, as Trustee, by ibe

resignation of said Morton Trust Company, The

Third Avenue Raliroad Company, In sccordancs

with the provisions of sald First Consolidated Mort
age, has appointed Central Trust Company of
ew York, Trustee to fill such vacaney.

Dated New York, December 27, 1007,
THETHIRD AVENUE RAILROAD COMPANY
By JOHN BEAVER, Secretary
DEAL DIRECT WITH THY. OWNERS
Batte Standard Copper Mining Company
No. 51 East Broadway, Butte, Montana.
Want party with standing and referenoe to finance
this Company. Froperiy located Butte and Corbin

Montana., Owe les  demonstrated, Valuable

roperty. Stock held close. Registored In Bank

'are and pooled. Company organized high class

‘orm.

INVESTORS READ

EIO Wall Street Journal

ELECTIONS AND MEETINGS.

o

New York, January 28, 1908
ELFCTION NOTICE,
St. Louls. Iron Mountain & Southers
. Rallway Company.

Notice is hereby given that the annual meeting
of the stockholders of the St. Louls, Iron Moun
taln & Southern Railway Co. will be held at the
teoneral ofice of the Company . _in the City of St.

uls, Missourl, on Tuesday, March 10th, 1908, a*
nine o'clock A, M., for the election of thirteen
Directors for the ensuing vear, and for the trans
action of any other business that may come befor~
sald meetin The annual meeting of the Director«
will be held at the same office on the same day o+
twelve o'clock noon. The transfer books will hw
closed on Saturday, February 1, 190R_ at twa
o‘clock noon and will be rmemeﬂ on Wednesd»
March 11, 1908, at ten o'clock A, M.

St. Loutls, _Iron Mountain & Southern
Ratlwa (‘omu-r.
By GEO. J, GOULD, Presiden’

A. H. CALFF, Secretary.

New York, January 28 1006
ELECTION NOTICE,
The Missouri Pacific Rallway Company
Notlce {8 hereby given that the annual meeting
of the stock holders of The Missouri Pacific Ra'l
way Co. will be held at the general office of t)~
Company, In the City of St. Louls, Missouri, o
Tuesday, March 10th, 1908, at nine o'clock A. M
for the electionrof thirteen Directors for the v
suing yvear and for the transaction of any other
husiness that may coms before sald mpetln(h he
annual meeting of the Directors will be held »
the same ofMce on the same day at twelve o'cloct
noon.  The transfer books will closed on Satur
day, February 1. 1908, at twelve o'clock noon, and
will be reopened on Wednesday, Maroh 11, 10+
at ten ovlock A M
The Missouri Pacific Rallway Company
By GEO. J. GOULD, President.

\ M CALEP, Secretary.

) OMce of
BROOKLAIN RAPID TRANSIT COMPAN
City of New York,

Borough of Brookiyn.
anuary 13th, 1804
The annual meeting of Stockholders of the Broo'
Iyn Rapid Transit Company for the election o'
four 14) directors to serve throe (8) years, and o
three «3) inspectors of election to serve at the ney
succeeding annual meeting, and for the purpos
of iransacting such other business as may ge Sul
twougnt before the meeting, will be held at |
o clock noon on Yriday, January 81st, 1908, at t)
ofiice of the Company. 85 Clinton street, Boroug!
of HWrooklyn, New York City. The polls wil rr
Main open for one hour. The transfer books wil
he ciosed at 3 P, M. on Friday, Janu 17th. 1908
and will remain closed until 10 A. M. on the da
immediately succeeding the final adjournment o/
sald Stockholders® vvw-l!n(l.
. D, MENEELY, Secretars

CONSOLIDATED GAS COMPANY
OF NEW YORK.

4 lrving Place,
January 3d, 1908,

The annual meeting of the stockholders of this
Company for the election of trustees to serve dur
inr the ensuing year will be held at this offioe
MONDAY., January 27, 1908, Polls will be o
from 12 M. to 1 P. M, Transfer books will e
Saturday, January 11, 1908, at 12 M., and reopen
Tuesday, January 28, 1008,

R. A. CARTER, Secretary.
NOTICE OF ANNUAL MFEETING.

'he annual meeting of the Stockholders of the
Saecess Company Tor the slection o1 Five Dire ctors
for the cusuing year and for the transaction of
sielh other business as may properly come befor=
the meeting, will he held at the ofMice of the Com
pany,. 82 Waveriey Place, Wednesday, February
1005, at 10 A M. Transfer books will close oa the
“Sth day of January, and will open on the 8th da;
ot February.

FREDERIO L. COLVER, Secretary

Dated January 28, 1008,

NOTICE |8 HEREBY GIVEN thas ual
meeting of the stockholders of the Pratt armer
Company will be held at the office of the J“
No. 478 Broadway, Maohattan,. in the City Nev
York, on TUESDAY, January 25th, 1908, at 8 o'cloc).
P. M. for the glection of Directors for the ensuing
year and Inspectors of Election, and for the tran«

| action of such other business as aball proper!

come before the meeting.
Dated New York, January 15th, 1008,
HENRY BROWN, JR., Seoretary

The annual meeting of the Stockholders of the
BYRON & VAIL CO. will be held at the offlce of
the Company, No, 201 7th Ave., New York Ciry,
on Monday, January 27th, 1908, at 3 P. M.
GORDON M. BYRON, Secretary

s
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IN THE MATTER

o
The continued use of the firm
of TROWBRIDGE & COMP

o Cm——)
WHEREAS, a ership has hereto existe
between Edmuns S Trowbridge, R, J n Fur
beck, Cameron Blalkle and Lawrenoce Craufurd
under the firm name of TROWBRIDGE & COM -
PANY, In the al banking and Lrokerage busi
y of New York, Borough of Man
hattan, State of New York, and sald partnership
has been dissolved by the retirement of Cameron
Blalkie therefrom, and the remaining members of
sald irm Intend to continue the sald business unde’
the firm name of Trowbridge & Compc:nl.
NOW, THEREFORE, the undersigned, Edmund
Q. Trowbridge. R. Judson Furbeck and Lawrence
raufurd, do hereby certify that they are the per
sons Intending to carry on a general banking an'
brokerage business at 100 Broadway, fomtb of
Manhattan, Ity and State of New York, unde:
the §rm n.me of Trowbridge & Company, an''
that Mheir respective places of residence are a:
follows: Fdmund Q. Trowbridge, residing a3 Gul!
ford, In the State of Connecticut R, Judson Furbech
reslding at No. 381 West 101st st In the Clty and
State of New York, and Lawrence Crauford, resid
ln!’n Westport, Connecticut,
ated, New York, Decamber 81, 1907,
EDMUND Q. TRO DGE
R, JUDSON FLURBP
LAWRENCE CRAUFURD.
STATR Op Nxw Yomx, 'u
Co or Nxw Youx. | '
On 8ist day of December, 1907, Defors me
nmuuy came Fdmund Q. Trowbridgs, K, Judson
rheck and Lawrence Crauturd, 4o me known
known to me o be the Individuals described in and
who executed the foregoing instrument, and thev
severally duly acknowledged to me that they exe.
cuted the same.
s.) WM. O, SHIPMAN,
Notary Publle, K!’f- Co., Cort. fAled
In N. Y. Co.
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